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Independent Auditor’s Reasonable Assurance Report on
Teollisuuden Voima Oyj’s ESEF Financial Statements
(Translation of the Finnish Original)

To the Management of Teollisuuden Voima Oyj

We have been engaged by the Management of Teollisuuden Voima Oyj (business identity code 0196656-0)
(hereinafter also “the Company”) to perform a reasonable assurance engagement on the Company’s
consolidated IFRS financial statements for the financial year 1.1.-31.12.2022 in European Single Electronic
Format (“ESEF financial statements”) version 743700LQ481ZBTZN4S52-2022-12-31-fi.zip.

Management’s Responsibility for the ESEF Financial Statements

The Management of Teollisuuden Voima Oyj is responsible for preparing the ESEF financial statements so that
they comply with the requirements as specified in the Commission Delegated Regulation (EU) 2019/815 of 17
December 2018 (“ESEF requirements”). This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of ESEF financial statements that are free from material
noncompliance with the ESEF requirements, whether due to fraud or error.

Our Independence and Quality Control

We have complied with the independence and other ethical requirements of the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code), which is founded on fundamental principles of integrity,
objectivity, professional competence and due care, confidentiality and professional behaviour.

Our firm applies International Standard on Quality Control 1 and accordingly maintains a comprehensive system
of quality control including documented policies and procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.

Our Responsibility

Our responsibility is to express an opinion on the ESEF financial statements based on the procedures we have
performed and the evidence we have obtained.

We conducted our reasonable assurance engagement in accordance with the International Standard on
Assurance Engagements (ISAE) 3000 (Revised) Assurance Engagements Other than Audits or Reviews of
Historical Financial Information. That standard requires that we plan and perform this engagement to obtain
reasonable assurance about whether the ESEF financial statements are free from material noncompliance with
the ESEF requirements.

A reasonable assurance engagement in accordance with ISAE 3000 (Revised) involves performing procedures to
obtain evidence about the ESEF financial statements compliance with the ESEF requirements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material noncompliance of
the ESEF financial statements with the ESEF requirements, whether due to fraud or error. In making those risk
assessments, we considered internal control relevant to the Company’s preparation of the ESEF financial
statements.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Opinion
In our opinion, Teollisuuden Voima Oyj’'s ESEF financial statements for the financial year ended 31 December
2022 comply, in all material respects, with the minimum requirements as set out in the ESEF requirements.

Our reasonable assurance report has been prepared in accordance with the terms of our engagement. We do not
accept, or assume responsibility to anyone else, except for Teollisuuden Voima Oyj for our work, for this report,
or for the opinion that we have formed.

Helsinki, 15.2.2023

PricewaterhouseCoopers Oy
Authorised Public Accountants

Niina Vilske
Authorised Public Accountant (KHT)



